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psbet Il | Exempt from all taxation by the State of West Virginia, and

,,:%;;,,? i ;ij , free from all Federal Income Taxes

oo The State is required by an act of the Legislature approved April1,1919, ¢ re-
¢ gl tire annually from January 1,1919, to January 1, 1939, at least om-tmtlath of
the authorized issue of $13,500,000 ($675,000 per mr) by redemption at 100 and
interest or by purchase in the open market at not more than 100 and interest,

Under the above provision the State has already purchased ita quota for the
years 1919 to 1921, inclusive.
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Because of the mandatory requirement to purchase such an amount each yean,
ug‘f’.‘.'?ﬁz% we believe this issue to be unusually attractive.
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